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GRAIN MARKETSCOHON MARKETS

ers were buyers of December, however,
and prices held fairly steady toward
the end of the first hour. JJverpool
reported fair trade buying tt"te today
and a better tone on the outlook for
a settlement of the coal mining dis-
pute.

There wbh covering enough to oheck
the early afternoon decline snd caused
isllles of i;. to 20 points after whMi
trading became quiet with the

market showing llttl fur-
ther change.

The census rtport showing 2.243.010
bales of cotion ginned to September 95

whs without any immediate effect on
the market but prices broke vsry hurw-l-y

after the publication f the govern-
ment's crop report. The condition of
59.1 was about In line with the aver-
age of private reports, but It seemed
that recent buyers had anticipated a
somewhat lower figure and there was
particularly active liquidation of

while the ending of uncertaih-t- y

as to the abowing of the figures
brought in previously withhold sailing
orders lierember broke to 20.50c,
milking a net decline of 75 points with
Januniy selling at 20 40c or 52 points
net lower, and with all active months
enieilnj; new low ground for the move-
ment

FtituteN closed firm at decline of 1

to ailrance of 4 points.
Close

ci.en. T'lgh. T"""'",

LOCAL SECURITIES.
Quotations srs unofficial, being ob-

tained from the most reliable sources
and are based on the last known sale
Bank of Com. A Trust Co.. 815 S30
Centrsl-Etat- e National .... S00 205
Com. Trust and 4avinge. . "2S0 255
Depositors' Havings 100 10

First National . 290 300
O RANK STOCKS. V

-- Liberty Havings 22 35
fNational Cltv Bank 200 210

Manhattan Savings bH) (50
Nort Memphis Savings .. 275 300
Peoples Savings 100 110
Security Bank A- - Trust Co. 85 90
State Savlnra 50 "7

"Union and Planters 200 210
MISCELLANEOUS STOCKS.

Exchange Building Co 103 199
Memphis. Terminal Corp. .. 35 40
Hernando Insurance 80 85
Gayoso Hotel ;.. 90 94
Phoenix Cotton Oil Co.;... 160 171
Wn, R. Moore Co 125 135"

CITY BONDS.
Memphis School 4a 90 94
Memphis School 44s. 1918 96 98
Memphis IUdg. 44. 1936.. 93 "95

MISCELLANEOUS BONDS.
Memphis Water 4s 88 90
Linden Station 5 .. 98 100
Memphis St. ky. 6s Nominal
Gayoso Hol 6s . :...;;... 95 98
Am. ag Co. 6s. 95 100
Momphis L. & P. Co. 6s.. 75 77
Equitable Gas Co. 6s. 1928 75 77
Nineteenth Century Club 6s 06 100
Memphis Terminal 6s .... 93 95
S. Memphis Land Co 100 101

COUNTY BONDS.
Shelby County 4s 85 88
Shelny County 44s 95 96 H
bnemy county s, accordingto maturity 104 110
Lake County, Tenn it 100

LEVEE BONDS. r
Miss. Levee 44s 92 94
Miss, Levee 6s 100 101
Miss. Levee 6s, 1924 102 103
Yazoo-Mls- s. Rfd. 4s 83 85
Yaioo-MiB- Rfd. 44s, 1949 93 95
Yasoo-Mis- s. 6s 10? 101
St. Francis 5s 100 101
St. Francis 54s 103 103
St. Francis 6s, according to- -

maturity ,....104 18
Guaranty Trust o. 209 210

Bid. Aked,
American Savings 500 525

M'DAVfEL In Franklin, Ind., Mra.
C. W. McDaniel, formerly of 1522 re

avenue, this city.
Duo notice of funeral will bq, an-

nounced later.

Haaga's Gin
1401 Jackson Ave.

(Old Raleigh Road at End of
Jackson Ave. Car Line)

Public Ginners
Buyers of Cotton, Cotton,

1 . .

oeea, seed Cotton
Full Weights, Quick

Service, Big Turnout,
Fine Sample

PERCY CHRISTIAN

CHRISTIAN,
i wa m jl t fSixth Floor McCall Building

Jan ... 21.15 21.26 20.35 20.99 20.93
Malth 20 90 21.00 20.14 30.70 20.66
Jlav ... 20 30 20. S5 20 00 20.55 20.61
July ... 20 25 20.35 I9 60 20.25 20.12
Alia 19 9 19 50

Oct ... 82.30 22.50 21. CO 22 9 22.25
Dec ... Jl 50 3JU53 20 50 21 23 21.25

NEW ORLEANS COTTON.
NF.W ORLEANS. Oft. 4 Better

cables titan due caused 4 moderately
higher market fftr ootton today, fol-

lowing Insularity around the open-
ing. Sorfh after the first call the near
months were 40 to 10 points down com-

pared with last week's close, but the
later months were unchanged to five
points up. Helling pressure did not Ler-sls- t,

apparently because of uncertainty
over the bureau reports, and toward
tlin end of the first hour of business
prices were 23 to 43 points Over Smu.
days finals, December standing t
10.6.-.-

Both the ginning report, showing
bales turned out to Sept. 35.

and the condition of 59.1 per cent of
normal on the same date were construed
as against values especially heavy sell-
ing following the Indicated crop of

bales because of the fact t lint
a year ago the indicated crop was
only 10.696.000. Late in the morning
December was trading at It 65c and tlm
list showed net declines of 50 to 75
points.

At a level 50 hj 73 points down net,
the demand from realising shorts In-

creased and In addition, a new demand
for long account sprang up, coming
from traders who thought the decline
had gone far enough and from people
who were Impressed by Liverpool ca-
bles claiming that Important business
was pending in the Manchester otpth
market. l.ate in the day the net de-
clines were reduced to 19 to 24 points.

Spots closed auiet and unchanged la
decline of, 60 points. Ordinary 7c; good
ordinary. 9c; low middling. 15.50c; mid
dling, 22.60- -; good middling. 24.60c.
bales on the spot 19; to arrive 1.609.

Futures closed steady at advance of
! to 19 point

Open High LOW Today Prev.
Jan. ... 20.25 20.(6 19.50 10.40 20 25
March 1 20.61 20.66 19.50 20.30 20.25
May 20.21 20.1 19.30 20.20 20.01
July ... 20.12 20.12 19.35 19 M 19.85
Oct. .. 2A.J0 21.20 20.12 20.9 20.611

XeQi 20.46 20.65 19.65 20.46 20.43

COTTON REGION SUMMARY.
The temperature continued somewhat

below tho seasonal average In eastern
districts during the last 48 hours, but
was seasonable or above tiormal In
western districts. Minimum tempera
tures were 40 to 60 degrees in Appa
lachian aisiricts, nut no torsi was re-

ported. Practically n rain was re
ported.

Memphis District.
Memphis, Tenn,. Oct. 4, 1920.

Uish. Low. I'cn.
Bolivar, Tenn., clear . 80 60 .00
Brownsville, clear ... 81 54 .00
Covington, clear 79 2 ' .00
Djetsburg. pt. fldy... 79 64 .. .00
MKMTHIS, cloud? . . .. It 01 .00

r
S0UTU CAROLINA MILL

RESUMES OPERATIONS

GREENVILLE, S. C. Oct. 4 Tho
Clover Manufacturing company. Clover.L
S. C. which was closed last week be-- 1

cauHCof "market conditions." resumed
operation today. The management wasf
quoted ta saying that the mill Is forced f.
to run on part time because of the .

inability to sell its cotton goods prod-J- :
'ucts.

. BANS ULAKIJNUS.
' Clearances

lLlnA. rM 1 13.S90.911. 9)

PfevkHia week , 3.414.9S5.
Same time in 1919 .657,757.6i
Same time In 1919 4,117,630.8

Irwin-Leatherm- dn

Cotton
92 FALLS BUILDINO

Momrhls, Tenn,

Tunica Cotton Co.
dOTTON FACTORS

78 Vnlon Ave. ' Memphis.t

W. H. HOUSTON, Pre.
J. L. HARRIS, Vlcs-9r-

B. SI. SHEPARD. Seo-Trs- ss.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM' & ROBINSON

BUYERS OF IRREGULAR COTTON

Phone W. 312. P. O. Box 183.

Memphis.

IV. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Building.

Mempula, Tenn.

mmaw to make a:
Uevvfis-ir- i StnrkS.:

' The Invertor wh buys hi!1
arad Ustea sectaines oumsm. t.--

I in wcU dlvernfied groups, and f
holds them for permsnent . 1

ll in poittion to make a IIBwal prem
bevood the dividend yield- -

WlW kind of stocks to bay, al
bow and when to bur them, is

told in our book. Jurt
publithed, entitled "The Principle
of Profitable Investment."'

Its 4S4 tseatell you the vital things
44$out the stock market-k- ow to
Judge a security how to sukt a
profit on stacks.

It contains no "tipt" on certain
inues, snd nothing for the nun who
wants to take a hort cut to wealth,

butdtab with fundamental!. Yew
hould raed it before investing.

, Write today. It's free. Dept. 1. ',

'G.' E.lWM

PIMM & CO.
rx. vv m. jm.vki

Memphis, Tenn.

Cotton Co.
FACTORS

9

Mala 2200. MenttAiis, Tenn

Iff
k

t
F

P

GRAY & NALL
COTTOK FACTORS

CuireKpontlenre Solicited. 64 8, Front St., Memphis.

FROM WALL STREET

Stocks Have Indefinite Trend
Early With Profit Taking

in Rails.
TOKK. 0t.,4. The Indefiniteueno 01 vrsoes at ne opening of to-

day s to k lharket resulted mainly from
prom iHKing in the recently strongrails Oreat Northern and NorthernPacific aoon lost IV snd 1, points.
respectively. und other tiansconti-nental- s

and grangers made fraotlonallecesslons. These were offset In ' a
iiiepjiurr oj-

- moderate strength In Ca
isoian raciiie, tteaaing, lialtimnre &Ohio and Pere Marquette. Among In- -

ausiriais, one and sugars' were underfurther pressure with motors, Bteeft
son cvpfiers.

ivurixds Kim uiuiiiea, .particularlyConsolidated. Laclede and People's tjasshares, were In demand during the
and contributed to the further

recovery of the general list, pila re-
trieved most of their losses an,Ibuylng
ui ju,..i i.ii. iiMiuiiueu, ixanssti.,. t'ttyciuinu.iM cuiiiiiivu ana pretermd dis
playing especial strength.

The closing was firm. Sales approxi- -
iiiti-- o"u,v ,

Range of prices on New Tork stock
exchange, with previous cosing bids.
furnished by Shepard & Gluok, Falls
DUiiaing.

I Close Bid.
IlghlIvOw.jTdy.iPrev.

A. I. C V214I TO 71141 73
.

Am. Iteet Sugar.
Am. can 33 92 4 33 324
Am. Car and Fdy 134i'113 134 133
Am. II and L. pfdH 80 Vi 60 60 1, 60 1

Am. i.oco. . . 961 84 95 Vj 9
Am. Sm. andTRef 60 u
Am. Ktigar 102 H01 Vs 102i102
Am. Rum. Tob. ..
Am. T. and T. . . 98 14 97 98tv. . .

Am. Teb. ........ 138 136iJl37il35
Ana. Copper .... 53 61 63 5214
Ate hi soft '; 89
All.. O. and W. I. !145i
Baldwin Loco. r. nuilino' 110"!llir!,
Bal. and Ohio V, 4Vi4 4iH, 48
Beth. Steel "B." 71 68Ul 71
Cirna. Pacific 129Vi 126Vi!l25 12S
Central Lea. (7.. 46 44 45 44 Vt
Clies. and Ohib . . 68 V 61 6',4 08
Chi.. M. and 8t. P 41 40 9 IV,
( hi., IVt. and Pac 40 40 401, 40
Chlno Copper f.i. . . W I., 26 J4 26-
Ceca-Col- a ....... 33i.;,;.1 32 52 icol. Fuel and I. 82tt S2. 32-i- i

Corn Products . 83 82 8314I fi
Crucible 8taei , 1131 19",41307413
Cuba Cano Sugar .1. 83
Kilo ,., 20V 20t4l 20i 30
(inn. Klectrtc . . . .144. I142H142V4 141
Uen. Motors .4 1911 18 194 18
Ooodrich Co. 49
Ot. Nor. ufd 90
Ot. Nor. Ore Ctfsl 38
Illinois Central ..j 97wt 95 '96 95

tnspj. 454 :v. 49
Int. Mcr. Mar. pfd 74 79 74

Int. Paper 764 75 7l',4 '75ii
Int. Harvester ..1118 ni44tlU. lll-- ,

Kennpcott Copper 24 I Si 24 23
Loose-Wile- s . Coml 41 41
Lou. and Nash. .Il07il0614
Maxwell Motors . 4 4 4 4,
Mexican Pet 184;1J3 186 187
Miami Copper ... 19 19 19 19 l
Mldvale Steel .... J8, S7 38 38
Missouri Pac 80 30 30 30
K. Y. Cent 79 78 78 78
New JIuven 38 37 37 36
Norf. and West. i 103
Nor. Pacific 91! 89l 90 91

Pure Oil 88 88 38 38

Pennsylvania I 43 42? 43 43

fitts. ana w. vs.t 89
Pullman Co 1113 113 113
Rav Con. Copper.) 14 141 14 '14'
R. !., K. 'T-- . 87 86 87
Heading 96 95 95 9

Hep ir n and Hteeii 78 74 75 75
Sin. OH and P.ef..! 33 1 33 32
Uouthern Paq, ...'100 99 10(1

Southern Ry 32 Sit 82 82
K M. Steel and iron 66
Studs. Corp. ..... 57 54 5714 66
Tertn. Copper .... 9

Texas Co. , SOfcf 48 50 49,
Texas Pac 39n, 38 381, 39.
Tobacco ITOducts 69 67 67 67
Union Pac 128 126 127
Pnlted Krult ...,ll8U. S. Ind. Alcohol 83 82' 8J
U. H. Rubber .... 794 764 79 lit
V. S. Steel ...-..- 7t 85 81 J 86
Utah Copper ....( 61! 80'i 61 t Jl
v'r.-Ca"- CUem.. 69 57 67V 9

West. Elee. .... 48
Mi't Motors ...I 45 43 45 44

d j 1 1 vt loti U 11

90t 87
Flak Tires 20J4.J 19

Total sales 950,300 shares.

LIVE STOCK MARKET.
MEMPHIS, Tenn.. Oct. 4. Cattle

Receipt lower: steady; best fat steers.
88.0049. 00; fatr to good. 86.50i6i7.00: poor
quality light. 86.O06.OO: best grass fed
steers and hfifers, 88.flOfc9.O0; medium.
10017.09; Tight medium. 85.00tf6.00:
rutters, 14.004 0; cantier cowH.'l3.09i)
8.60; poor light yearlings 88 Oftfi 3.75;
good spring calves, f8.AO'fi 9 00; medium,
$6 007.00 thin, 8S.OO4r6.OO; best veals,
88.00 10.00: poor kinds. 15.00 6.00;
heavy fat bulls. (5.60ft 6.00.

Hogs Receipts light: stead)'; heavies,
220 pounds up, 814 25(r16.00: medium.
160 to 220 pounds, S15.oogrl5.6fl; ptwker
sows, thin, S10 i1ttiU.A0; good, 811.000'
12.50: pigs. 13 00 ' 14.50; 1 gilt pigs, J5.00
4111.00.

IXH'ISVILLB, KV.,VI. 4. Cattle,
receipts. 5.00O, slow uneven; heavv
steers, $12 (KMjIS 60; heef steers 87.00
4iU0O; hetfer S"04i9.riO; rows. J4.00
(rflOHO; feeders, I7O0V10.6O; stcktrs,
S4.0049.00. ,

receipts. 1.800, steady! 165
pounds 4ip. SJ6. "0; 120 to li pounds,

15.00; pigs, $9 70311.26; throw-out-

$11 09 down.
ytieep. rec.elrts, 3o. steady: lamb.

$11 00; sheep, $5 00 down.

CHICAOO. Oct. 4 fattJe. receipt.
fKtiOO; good and choice steera and
veiirlings steady to dtrong; early top.
S17.90; hulk choice, S17.00jfl7.75; good
gradus imietty S15.0f'U ..o; other grades
steadv. elow; butcher rows slow, most-
ly $5.Jfifj9.00: Intlogna bulls. .0i)t6.5;
veal valve. $ 1 7. friif' 1 t.iO ; medium
grades. $9.00jll.t0; heavies. 86.btW8.ift.

Hug, receipts, JlMno: opened mostly
10c ti 15c higher; now sttadj- to 100.

lower; earlv top. 816 10; bulk light and
butchers 815 40 16.00; bulk packing
sows, JH.SK 5T14 30; pms. 10c to 2"c
higher.

Sheep, receipts, 35.0410: fst lambs
steadv to 45c lower; choice natives
$12 00: mostly t11.0litill.7i; 110 lat West-
erns or feeder Mid early, bids tie low-

er; sheep steady, fat, native twes most-
ly .owS.TV.

ST. LtU'iS. (Kt receipts,
S.fe. alow. 110 early steer hh!s; bsifers
hteady; ranner cow stetly at $.1 40(ii
4 Oil; bills steady. i!ves "Oc lower;
sooj and 4hoioe vealers. l6 lO"t1 7.0O.

Hob, receipts. 12. 000, slow ; best bulk
heifers steady; others 10c to lie lower;
top. (I It: bulk light and medium
welrliis. 115 25'tfl .".); bulk heavies.
$14,76115 2.".

Sheep, receipts. 20410: best lambs 10c
to lower; other grades steady; top
lambs. 813.00; bulk. top
tw os, $5 ,'nl; bulk. 4 5i'tc 00.

KANSAS CIT f. OC 4 - (uti4i,, re-

ceipts, 27.000; - beef steers dull, mostly
.'.V lower, early ctilej,. fM.OtVf 14, till; she
stoik steady t.1 t' j.' lower torn,. Mi!
off fiOc; canner generally 23c Inner;
hulls we:ik to .".c lower; blockers anil
feeders sttady to )nrr: salvts steaily;
best vealer. 115 18 t'(i most bejviea
18.n0n 9. 7i.

Hoes, receipts. 7.000 ; liiiewn, mostly
.'t.1d to i;r lower ituin Krld:i's aver-in'e- :

top, 1 14. fiii: hulk llirtit and'mcdiuni.
14 5tile.44); heavy, til 9'Mi 15.4(1.

i'heep. receipts 16.mi". fat sheep snd
lunibn st4Ady; Western ews. $5.iJi'tr..'Ji;
op Western lambs. $12 50; feeding

itmtts e;ow 11.111I we.il;.

FOItT WOltTH. Oct.
receipts, tJ.OuO; rteady; In eves, t.0

fti 5: -- torkem. 15 nOwH.tjn, cows, $3.00
4r7 25. Iicifers. IOilii8,SO: bulls 14.00
(5 5o: co'.ves. S4.WI-(t- 50.

Hogs, leceipls. .( ; ic :ldvatice.
Light. Sli li.Kl.5.35. heavy. i 00'ri 15.25;
medluo,, $14.00'.! 15.00; ililted. SI3.0'M
14 0ii; common, 112 OoilU 00. ii'.ts. 111. no

'.(12 l"1

Hheep receipts. 2..VJ0: steady: lambs,
S7.itfrnt.25: vearllngs. K.oo'oO tv weth-irs- .

$7.&nfi.s:,; ewes, JH iiik.i 7 0"; culls.
$3,0;W3.0O; ftt ). $3 oi', ,00.

OIL BIDS ASKD.
Washington. t.

for supplying ?.777.S7o gallons of
oils for the use of govern-inent-owti-

tind contnilleil nmrchant
ships for the yor beginning Novem-
ber 24, were invited by the shipping
bonrd. leliverles are to b inad at
AUautlc and gulf porta.

ROUND THE TICKER

Cotton.
New Orleans. If Texas should gel

rains it would do more toward steady-
ing the market than all conventions
and other eforts. It was Texas which
helped the bears to put it over by
sacrificing spots indlscrimlnally because
thev had good harvesting conditions.

Kofler to Clark & Co.

New Oricans. As usual the unex-

pected happened . and liverpool fur-
nishes a distinct surprise today, due
principally to favorable developments in
regard to the coal strike. Much propa-
ganda Is being circulated urging the
producer to hold his cotton and In a
measure he is living up to his obliga-
tions, thus contributing to a very Im-

portant factor If ran be continued. Tho
basis Is beginning to harden although
the western belt continues to otfer
along liberal lines both as to quantity
and basis. Uluck.

New York. Liverpool cables: Heavy
cloth business endlnar, expect begin
immediately; have covered shorts and
gone long. Hubbard to Reese.

New York. Market bearish, heavily
short, which would cover on any spot
demand; outsiders bearish. Hubbard to
Reese.

New Orleans. Feature of ginning re-

port Is tho large output by Texas,
bales,, against 401.998 last Jear

and I.fi7.2t2 two years ago. The fig-us- es

for nil states are larger than ex-

pected. Sliepard & Gluck.
New York Jap brokers large buyer.

Selling scattsitd. Clevenburg to Tur-
ner & Reid.

New York. London cables to Journal
or Commerce retxirt American grades
of cotton yarns were inactive with
continued declines In Egyptians, China
is bidding on low grade shirtings and
bleaching cloths and India is buying
elu-a- lata of light fabrics. Master spin
ners and operatives will confer tomor-
row to consider concerted short time.
Oldham strike probably will terminate
tomorrow. The market for extra staple
cotton at New Bedford. Mass., or fur
that matter on all kinds of cotton, was
very much demoralized last week, eacii
day bringing still rurther price cuts
until It wsb hard to determine just
what was the current level of values.
Pearsa.0,

Austin. Tex dove Hobby in a mes-
sage to the Texas legislature recom-
mended that in view of the present
"demoralized"? c.ottiwi' market, the hgis-latu- re

give consideration to the en-

tire cotton problem with a view to such
action "as will tend to checjf and
stabilise the rapidly decreasing- price."

Aew Orleans. (Condition of 59.1 per
cent of normal Just about meets
ectations, but thn indicated
cr1p of lf.123.00O bales shows a loss
for the month of 60,000 bales, which
gives the report a bullish ant. : Sett-
ing Is being done by traders who re-

fuse to take Inta eomparlSm anything
hut last year's indicated crop of

& Gluck.,
Kew Orleans.-Th- e only thin that

checked the decline was the, desire
for profits among tho Traders on the
short side. Indicated crop, large gin
ning, rood weather over til belt and
continued lack of demand make up the
bear gossip that caused the selling. To
all appearances mora or less hedge sell
ing has com oh the market., Shgpafd
It (jluck,

New Yprk.Local all selling, but n
ouistcie oraers: trouble is still no de
mand from trade, this rsport not likely
encourage them etiher."Huetaoe Hub--
bardo Jteeae.

Grain. '-
Xw YorkV Refined sugar 12 cnta

now.
Chlttago The Idea that grain priceshave swung below' a nroner level is

spreading. There i a noticeable ab-
sence important buying. At same time
tho Hulling appears W lit eleventh-hou- f
itquiaatiett.isaococK to ;iark &Co.

Forecast..-A!- l states generally fair
tonight and Tuesday, not much ehang-- t

temperatures except, Warmer North-
west..

Chicago. Decline fn wheat stunned
by aborts govariac.. : &

Chicago. Argentina ""market nervous.
Heavy rains reported. Clearings of
seed uontinuQ to be maintained.

Chicago.--Sno- w croo rwort makes
t?orn condition 87.6, indicating a cropf 3,162,000,000 bushsls. Oats crop esti
mate 1,437.000,000 bushes? snrln
wheat. 44,468,000 bushels: wintet" wheat
1.40,62,000 bushel. Total all wheat,
785.120.000 bushels. HV ernn 79.3X3 Ollll
bushels.

Chlcaeo.-Thi- nk class of buying In
corn bcn better today, but wheat
weakness dominates everything. If
pressure would come off wheat, corn
would likly rally several cents. Bab- -
tPork.

Chicago. .Looks as thoueh some neo- -
ple believe December wheat will sell
$1.76. New wheat Is being bought In
Illinois at 82 a bushel. Absence of
buying support in wriest end corn is
remarkable. The entire market looks

price adjustment affair. Wild to
Shepard & Uluck.

Visible changes: Wheat, increase. 1.- -
047,000; corn, Increase, 2.689,000; oats,
increase, ,44.000.

Chicago. Absence of good train raU
lies Is remarkable. Australian new
wheat surplus may resell 66 to 78 mil
lions, some rust aim water aamage.
India may exyport an addition 200,000
ton of flour this Beasom Wild to
She.pard Cluck.

Stocks.
New York Chas. M. Schwab is mint

ed as follows: "1 am unite in accord
with Juclgn Gary- statements. Steel
Industry Is In healthy r tate. Conditions
which make necessary a reduction in
certain lines and with certain com- -'

panlea will alto tend to lower costs and
increase production and Will make for
stability and normal conditions. Ilail- -

roait or country in normal limes ana
under normal conditions ;onsumed
about one-thir- d of all steel produced,
ftallrcads durlnw past five years have
ordered nothing like their usual amount
and this fiction iitiuetl to tneir usual
consumption will keen steel business
steady and normal. The satn applies
to buiidlnir requirements ana oiner
line of trade." Hensley to Shepard
& Cluck.

DOW.JONES SUMMARY.
XKW YORK. Oct. 1 Ten thousand

miners employed In Wllkes-Barr- e fields
ordered to strike this morning.

president Wilson issues first appeal
to voters to sustain league Of nations
in November election.

Chairman (iary. or steel corporation,
back from France. nHefly snyrf steel
Imlustry is in healthy condition,

there should be a noticeable
diminution in volume and also de-

crease In prices. Defers continent on
rehabilitation of French steel industry
until next meeting of Iron and iel
institute.

V. S. supreme court formally recon
venes at noon and adjourn to pay its
respecls to the president.

Mlxteen red divisions wiped out on
northern front and 42.0H0 prisoners
taken. Moscow diapatrhejj tell of
volts In red armies anil general unrlst
under soviet rule.

Federal reserve heard s weekly state.
nient shows advance in reHcrvos ratio
from 43 6 to 43.7 tier cent.

New York ftsjeral reserve bank's ratio
lclltie from 43.7 to 41.1 per cent.

National cltv buns; estiniates foreign
trade with Culled States for 1920 will
approximate fourteen billion dollars,
which comperes ltn eleven billion in
1H19 arid nine billion in 1918 and 1917.

Twenty industrial 84.50. up .50; 2(1

rail 4.28. up .58.

M02TE.
XKW VOltK. Oct. 4 Prime mercan-

tile paper. 9 Exchange irregular. Ster-
ling y bills. 1.4 ti'-j- ; commercial

bills on banks, $.'M3: commercial
00. day hills, $3 43; demand. $3.18; ca-

bles. 13.48V Francs, demand, 6.72; aa
t'les, 6 74. I'.elglnn francs, demand 7.05;
cahles. 7 04. Guilders, demand. 31 00;
cubits. Ill, 12. Lire, demand, 411: ca-

bles, 4.13. Mark, demand, 1 63: cables.
1 4.

ireecc. il. mand. 10. .M. New York
cn Montreal, !)' per cent t.

Ooverii'iitnt bunds a'ror.; railroad
bonds' firm.

Time loans steady: 60 days. 90 days
and si. months. 7tr8 per cent.

(.'all money steady; ruling rnte T,

Itaitt ncceptHiices 6'.
BOND QLOSE.

NEW VOKK. Oct. bonds
closed: 34s S91.70: first 4s, S8.00;
rerond 4s, 8S7 64; first 4Us. S89.50; sec

4'..s. 888 60; third 4Vis, n.lO;tXt h 4's. S88.r.0: .Victory !. S94.10;
Victory 4 . I96.26.

78 52 .00
80 4 .00
78 & .00
I! 4 .410

8? 60 .00
82 50 .00
74 52 , .00
It i 66 .00
82 4 .00
17 50 .00
80 4li .00
82 52 .00
82 54; .00

80 52 00

Further Setbacks in Wheat
Encouraged by Country

Selling More Freely. -
CHICAGO. Oct. 4.'Severe new set-

backs in the price of wheat resulted
today from an Increase of country sell-
ing. March delivery went under 82 for
the first time on the crop and December
dropped also to a new low level. Fig-
ured on the basis of the premium of
the hard winter grade over the De-
cember deUvery wheat today was cheap-er than any time since 1917. Opening
quotations, which ranged from 2c to
SV4c down with December $2.04 to
S2.04H and March $2.00 to $2.01 were
followed by a moderate rally and then
by a drop much under the initial bot-
tom prices.Later there was an tmuSual ahsenco

lT support other titan from shorts, and
wun nquiaation much In evidence the
market suffered additional big cuts. The
close was heavy 114c to 12Vc net lower
with December $1.95 to tl.95',4 and
March $1.91 to'$1.91,.

Big receipts and fin weather had a
decided bearish effect on corn. After
opening y,c to 2c lower, IncludingDecember at 89c to 89?ic. the market
continued to descend .

Bearish crop estimates and the weak-
ness of wheat led subsequently to a
further decline. The close was nerv-
ous, lc to 5c net lower with Decem-
ber at 85c to 86c.
GRAIN

Oats sympathised with corn, startingH4c to 24c off, December 65c to 65cand not snowing any special power to
recover.

Provisions lacked support despite an
upturn in the value of hogs

Toi Frev.
'lose

Open, High, Low. TSiday. Prev.
Wheats-De- c.... 2.04 2.05'i 1.95 1.95 2.07

March 2.00 2.03 1.91 r.9iy 03
Cor- n-

Dec. . . . .89 .89 .85 U .90'
May ... 4l 92 .88 .88 .93

dat- e- 4

Dec. ... .55 .564- - .54 4 .54 .564
Slay . . 60' 604 .68 .59 '.n .604

Pork
Oct. ..;,-..-

.. 23.05 22.90 22.90 23.10
Nov. ... ;... 23.00 22.90 22.90 43.25

Lard
Nov. .. T.9 19.10 18.30 1830 19.25
Jan. 16.80 17.00 16.30 16.35 17,15

Kibs
Jan .. 15.60 15.75, 14.62 J4.62 150

CHICAGO. Oct. 4. Cash: Wheat. No
1 red. 82.1144t'2.H4; No. 2, red, S2.114
(i3.2.16; No. 1 hard, S2.10W2.14.

Corn. No. 2 mixed, 93Sf96c; No. 3 yel-
low, 93r(i64e

Oats, No. 2 .white, 644T55Vsc; ,No.
white. 52t53c.

Ryo. No. 2. $1.64il.68.
Barley, 7898c.
Timotliv seed, S5.00i6.50.'
Clover seed, none. v
Porki nominal.
Lard, 818.50.
Kibs, 814.7516.59. "

KANSAS CITY, Oct, . Cash wticat
5c to 14c lower; generally Iflc to 14c
off: No. 1 hard, I2.06fri2.18i No. 2,
$2.032.18; No. 1 fid, $2.20; No. 2,
$2.17. ,

Corn unehangdd to 7c lower; No. 2

mixed, 848Ge; No. 3. 83c; .No. 2 white,
9394c; No. 3. 90rW:; No. 2 yellow,
974$K6e; NO. J, 90,66c. '

Oats J6c tt 14e lower; No. 2 white,
55&'554c; JCo. 2 mixed, 54c; No. 2 red,
564c "

.
Rye, $L50.;

KANSAS CITvToct. 4 Close wheat,
Dec. 91.91; March S1.88U.

ST. LOUIS. Oct. 4. Cash: Wheat,
No. 1 red wlnt4jr, $2.18; No. 3, $2.16;
December. $1.96 bid; March. $1,934.

Corn, No. 3 white. 98c$1.01; De-
cember, 8SJ)ic; Maj, tlc.Oats. No. 2 white. 6545c: No. 3.
J5c; My, 5514c bid.

OOFlTiK.'
NEW YORK, Oct. 4. Clositig prices:

Today. Prev.
January 7.76I&7.78 7.85lS7.87
March ,. s.usvs.iu s.itDS.i
Msv 8.29ft8 80 8.37CO 8.88

July 8.498.5l 8 55(i? 8.57
ictober 7.197.21 7. 22M17. 26

November . 7.89(97.41 7.4447.47
December l.69e'7.60O7,677.69

3UGAK.
KEW YORK. Oat. 4. Raw sugar

market weaker; prices declined 4c to
the basis of 8.51 for centrifugal. Re-

fined followed raw, with one of Mho
eadlng refiners reducing prices half a

cent to the basis of 12.50 for fine granu
lated; otners were uncnangea at 13.00
to M.00.

MEMPHIS MARKETS

Produce.
.. n...11A.l EC.ir.C... n.,.n4liHKa HilUie(, v..........

ceipts, loss off, 6264c.
Butter Fresh creameiy. pound artnti

55?f60c; country butter, 30C435C.

Cheese cream prints, iwijac
Poultry Ducks, 25''qJ7c; hens, alive,
fv34n: dressed. 34fi36c: roosters, Wii

17c; broilers. 3941c; 'larger, 4(j36c;
geese. 2022

Vegetables.
Beans Navy, per lb Sc; Lima. P'T

lb., Il(al2c.
Peas California black-ey- e, pe lb.t 9

94c.
Potatoes Cwt.. all varieties. ii.Wii

2.75.
Onions Sacked, 100 lbs.. 82 ,3a(ij3.r,
Cabbage Crate, cwt., $1.5041.2.00.
Lottuce Northern, crate, $1.752.os.
Celery Michigan. buncIA 603J7OC;

New York Jumbo, $1.00. ,

Peppera-wasket.- '" 4tKaouij.
Provisions.

llry Salt Weata-Regu- lar.' 2042101
extiaa, 214c.

Sugar-Cure- d Meats Standurd hams,
38W4?c.

Bacon Fancy selected, 51fn54c; sec-

onds, 4 3(il4 4 c.
Lard Pure hog lard, 21&25c; best

compound, lb., 184G''19c.
Grain and ieedstun3.

(Jlerchants" Exchange Qiaitatlons.)
Oats White, dray lots. T6c; mixed,

75c.
Chons Per ton. less than car lots,

$55.00.
Corn Sacked, in drayload lots, No.

1 white, $1.47; No. 2 mixed, $1.45.
Mwl Feeds Drayload lots, ton: bran.

$46.00; Cliorts, $63.00.
Hav Timothy, less than car lots. rvo.
S.16.00; No. 2. $34.00; alfulfa, choice.

38.00; No. 1, $36.00: No. 2, $32.00.

Fruits.
lnwn Vox, $4.505.50.
Oranges California, $7.50(68.50.
Annies Cooklre. hamoer. St.50ff2.25;

eating. $2.50'(i 3.50; bar-el- s, Jonathan,
$8. COS 9.50: Grimes Ooldeil. S8.00&9.00;
York, $6.5f,7.E0.

Peaches .Bustle; basket, Elbertas,
$3.50(fi4.5O.

Dried Fruit Evaporated apples, J24c;
peaches, nominal; prunes, lb., .nom-

inal; apricots, nominal.
(Irapefruit New, box, $6.C0(p6.50.
Pineapples Ctitian. crate. $6.00'i6.50.
Cantalouoes (Colorado, fiat crates,

$1.25'a:i,35.
Orapes Malagas, oxate. f 2.7514 8 00 ;

Tokays, crale, $3 50; Concords, baslyiit,
52'ofi5c.

Coconuts Each, Vnic.
Cranhcrrles Pound. lea than bairela.

20c.

Hides and Furs.
ifiiles No. 1 green, salted. K4(12c;

partly cured, 10llc; green, 9tfl0c;
damaged culls, half price; dry flint, 2i
23c; dry salted, 20W21c; No. grrfSes
lc lower.

No. 1 horse hides, t5.00fr5.50; Nt, 3

horse hides, $4.0O)i4.40; glues and ponies
J2 no.'? 7R.

Sheepskins, ROc0 12.00; shearings, 20.?

S181.00; goat skins, Tddij $ 1 .00 ; dry oteies.
half price.

Wool-Cle- ar unwashed, 20tg2Ec; but.it
unwashed lOHUc; tub washed, 3514
45o; burrv. washed. 2(Kii3nc.

Cottonseed Products.
iM reliant' Kxcbange Quotations )

Crude oil. bssls folio f. b. milts.
9c; meal, 7 per cent, ton, $47.00;
nominal; hulls, loose. SI2.00,

Groceries.
Hour Bat rel, sacks, SUi.'i

81 (.65: self-risin- $13.80'7l4.65.
Meal Cream, ion-l- sacks, $:i.56:

nicks. $365; 25-t- sacks. $3.75, 10-l-

sscks, S3 90.
(T.'offee Afbuckle's toiMtted. case,

Bead News Scimitar Wants.
s

Condition a1d Ginning Re-

ports About as Due, But
Market Has Recovery.

Monday Afternoon. Oct. 4.

Lower prices were recorded today
in the cotton as well as other specu-
lative markets, but in the former
there wus some recovery before the
close and finals were on an average
a shade better than the previous
close. It seemed a case of where tin
discounting process had gone far
enough and some of the shorts were
willing to uccept profits. It was no
table, however, that trade buying was
meager, so the strength shown was
ni'Kulive instead of nnsitive.

The census snd condition reports
cume, both being close to expecta-
tions, but they bad comparatively
little influence apparently und with
them out of. the way came the slight
improvement. The nmount ginned
wus given us 2.243,000 bales, compared
with l,s37,nsa a year ago and 3. 70.- -
ooo two years ago. Texas Jimed out
the buili of the glnnings. On con
dltlon percentage whs given as 59.1,
Indicating a, yield of 12.123.ooo bales,
which compared with 67. 3 a mpnth
previous, with bT.i u yer ago, and a
tf er average of 88. This was
slightly larger than some 'expected.
uiw perhaps encouraged the moder
ate dip In prices, but its influence
was soon overshadowed by other fac-

tors, among which was the marked
weakness in the grain markets.

Finals were firm and from 2 points
off to 45 up in New York, while New
Orleans closed steady and from J to
19 points to the good.

l.lverpoul should open li to 2

points to thn good tomorrow.
The ofrelgn market early ttday

fully met expectation but showed
disposition to Improve. There was
no confirmation for th. story re
ceived Saturday that the Wtlsh min-
ers had gone out fegardleJK of the
agreement of their leaders) so ejus
evidently was part of the bear ef-
fort to depress value on this side,
However, there was a turn for the
worse in that market after the re-

ports on this side were Issued ami
little or no resistance shown, finals
being called easy and being from 98
to 40 points to the bad. Spots were
marked down ti points, fully mid-
dling to 19.96(1. with sales only 4.000
bales, and receipts 2.000. Private ca-
bles told of omre business pending
and this helped encourage some of
the short covering on this side later
in the day.

The domestic markets opened
steady and some higher, one reason
being lack of confirmation for the
strike news, 'but there was little snap
to buying and soon the tide turned
downward, although the pace was
slow pending the coming of the re
ports. When the condition Hash
came December lq Kew York was 21

cents, and Its lowest was 20.55 cent.
There was little in the general news
to encourage buylr.r, but It improved
and final prices svsre at a fairly good
recovery and left some options at
net gains. I

The weather in the belt was fa
vorable, but movement continued
moderate and private advice told1 of
more efforts st resisting the declines.
in Texas, however, quotations were
reduced again, Houston cutting
middling 25 points to 11.15 cents, with
sales 9,221 bales, snd Dallas cutting
it is points t 21.30 cents, and selling
9.S49 bales. New Orleans reduced
low middling snd better 50 points,
middling to 22.50 cents, with sales
1.619 bales. Elsewhere prres were
unchanged or somewhat lower and'' ' 'business light.

MEMPHIS COTTON.
Memphis cotton closed nominal at

rllne of 100 polntt. Middling 24c.
250 bales.

Todny. Pev.
flood ordinary 16.011 17.00
Strict good ordinary 1100 9.00
Low middling 20.00 21.00
Strict low middling 23.00 23.00
Middling A. 2400 25.00
Strict middling .... 25.00 26.00
Clood middling S.00 27.00
Strict good middling 27.00 21.90
Aiiuniin isir .Norn. Nnm.

Yellow tinged 200 points lower blue
stained 400 points lower; ysllow Uinod
4U0 points lower.

DAILY COTTON STATEMENT
1P20. 191 1911

Kefs, today, et 3.S2S 3,763
flross 2..U1 4.730 5.2"S

I let since Friday 1.103 4.7l 5.F36
Gross . . . , 3.113 6.07S 7.5

Since Aug. 1 net t.074 24. is:. 57. SOS
Gross .. ...... 33.2H1 9.2 8.;i09

Ships, today ... 2.575 1.242 2,65
Since Aug 1 51, son .133 96.092
Stock on hand. .:!40.030 OO.Ii'O 50,45

DAILY rOfcl MOVEMENT,
Mlildl'ef

Tone. Rci T'4v. Yes. Stock
X nrleans, fit . . 1.9511 22.50 23 00 20. 00

Galveston. Ut... 7..".? 22. RO 22 50 173 569
M 'lille. nom .".6 23 00 23.00 1.307
Savaimsh 4 334 24.00 103.851
Charleston . 24J 24 00 22B.J99
Wilmington 22.25 20.65
Norfolk, qt .... 4C.J 23. OA n 06 29,792
Haltinioro, nom. 24 00 25.00 3,353
New York, qt 24 2 24 25 t 370
Boston, it t 30 24 25 25 1.10 14 (55
PMtadet,. qt 44.50 54 0 4.564

Total reneipts 14.473
Total lust year ,..21,3.--

DAILY INTEM0I.
viri, i:i

Tone Hot Tdv. Ye
Mniphi. ni.n 2.H1 24.00 25 240 03

St. Louis. ty 4i: 2t.O" 9.

Auctlsis. qt .. 22.13 7

Ft. Worth .

Houston, stv 2.t 21 3R 14 363
Little ltock. !! 22.5H 1H. S67

I'aii.iK. ty. .... 21.30
Sani.j il.iv tst v.iar .1.32;

Sot ;iti-- Alliens! a 59 H II

:'.tS. l uilc Kocu 1!

CON80UDATED lOill.
192fl 'il 191.

ft its 3 d..v 51,039 39.911 57.464
K. Ot. Put l.542 HH44
Fv Kran.te 1,121
Fx. r.'iitmeMt 22.119:' vt,s:5
Fx .lap. .M".. "10 4.3U 1.021
Total s'nci.-- 1.0i4 72
T..UI rci- - ti 1. J 4W2.113 !."J.5
For. i!li 495.31 769.618 .;0.28

T0M0R0RW8 ESTIMATED.
l":o Last wit. t i'

V. Ol'eiir.. l.ni"'ii' 4.300 1.445 4 377
Galveton 39.0OO iV4l tX0 30.92 9.641

LIVERPOOL COTTOli.
IJVFItl'i iO,, C", t 4. .t"'ottin snf) fair

m'tmiv. in.-.- vMak. ikHul niiddlitiK,
21 71i. "illv inlilill.ug. 19 96J; middling.
112M; lew mldtlliiiK. 14, 1M, cood onlt-i.iu-

l" 9!d ordinary, 9 9S1 Sales.
4.MO11 bale 2.900 American.
Ket.ii.ts, 2,.Hnt I.Hles. m Atneni'an. Fu-tot-

cir..'d "ay. ncttil"T l6 Jan.
15.93d. March 154.1: Ms-- . 15 4M; Jul
l.VJItl

ioee
Tcel-'t- Prv

.latiuiit v 15 93 If, 63
Fi lir'iarv 15 Ml 1 45
March 158 16 28
April IS 85 1 12
Mav .. 15 4S 15 99
June , ,. 15.3H 13 83

Julv 16 2K 13.6
AuKtlt 15 tl 15 48

September 14,68 15 21

October . J 25 17.1'J
November ... J 0 16 99
Iteeemher 16 H6 16.66

Contra i.s d ty nt line of
98 te 40 noi.M.

NEW YORK COTTON.
N'F'.V volte.", it, 4 The cotton

matket wan lireK.ilar diirinij today s
early trading. A good part of the busi-
ness was attributed to further evening
up for over the :oviiriit!ierit report and
this Included seat liipililatlon as
well eoverinn ()f short rnntracip. The
opening was sternly nt an advance of
five lo 3.1 points, but there was mtnl-era-

selling for Liverpool and South-
ern account which eased October off
to 22 30c sod January t.i 2l.ii8e after
the call, or back to within a few points
of Saturday's closing. Spot hoqjio brok- -

CLUBDOM
OFFICIAL APPOINTMENTS

FOR HOUSTON REUNION
The dunning Memphis women

who have bern appointed on the offi-
cial staff of the Confederate lliHton-ia- l

assoi lation. Camp 2(i. I'. 4 V.,
or the Houston reunion are: Miss

Nora Lee Hariibon, sponsor: Mr. A
t Menger matron of honor; Misses
Joe nets, Howe and Edith K. Hall,
maids of honor and Miss Maude
Schwalmeyer, mascot.

Company A., U. C. V.. has chosen
the following most attractive repre-
sentatives: Mrs. M. W. Josey, spon
sor; Mrs. Henry Martin, matron of
honor; Miss Emma Shivers and
Miss Kmms Jackson, maids of honor;
Kffle Lee Ingrnm and Willie Klack,
mascots.

Memphis Be view No. 2.

', Memphis Bevlew No. 2 will meet
Tuesday afternoon at o'clock in
Italian hall. All officer and guards
are requested to-'- ' pirmut.

Cummings Association.
The executive board of the Cum-ming- s

Parent -- Teacher association
will meet Tuesday afternoon at S : 1 fj

o'clock at the rhool.

In His Name Circle.
In Hi Name circle of the King's

Imughters will meet Friday after-
noon at 2 o'clock at the Hotel Uay-os- o.

A full attendance la urged.

St. Luke's Auxiliary.
St. Luke's auxiliary will meet Tues-

day afternoon at S o'clock in the
Bible hall. Misa Rogers will speak
on the summer conference at Sewa-ne- e.

All women of the parish are
Invited.

. Gen. Forrest Chapter.
General Forrest chapter, I'. O. C,

will meet at Confederate headquar-
ters Wednesday afternoon at 2:89
o'clock. A fvill attendance Is re-

quested as the election of offices
will be held.
' Hebrew Relief Association.

Th Ladles' Hebrew Relief associ-
ation will Isfttd It regular monthly
meeting on Puesday in the vestry
rooms of the l'oplar temple. All
member are urged to be present.

MEETINGS OP MKMPHT3
WOMEN'S ORGANIZATIONS

The Woman' auxiliary t Calvary
church wilt meet Tuesday afternoon
at I: SO o'clock In thi parish house.
Mr. George Glfford ask that all
bring their October donation of 12.

the J. Harvey Mathes chapter, U.
D. C. will matt at Confederate hall
on Tuesday afternoon at t: 30' o'clock.
The election of officer will be held
and delegates to the convention ap-

pointed.

The executive botrd of the Won,
an's auxiliary of the tSerond Presby-
terian cfturch will mt in the ladles
parlor on Tuesday afternoon at 2
o'clock. The auxiliary will meet at
t o'clock In the Sunday school room.
Member are urged to be present.

The Linen band of the Baptist
Memorial hospital will meet Tuesday
morning at 11 o'clock Hi the hospital.
The election of officer will be held.

The Ladies' Hebrew , Relief asso-
ciation will meet Tuesday in the ves- -

try room of th Poplar avenue temple.
, The Sarah Law chapter, V. D. C.

will meet Tuesday morning at 10: 10

o'clock at Confederate headquarters.
DelegatM to the convention will be

(?) appointed and business discussed.

O The first meeting of the Mason of
the Memphis Teachers' association
will be held Tuesday afternoon at 4
o'clo in the county court room.

The Witting Hands circle of thr
Kln' daughter will meet Tuesday
morning at 10 o'clock at the Mary
Galloway Home. This is the first
meeting of the full and Mis Mamie
Looney, the president, urge a full
attendance a tfcr yea work will be
planned.

St. Philumena guild of thei church
of the Blessed Sacrament will meet
on Tuesday aftemrxrn at 8' SO o'clock
In the home of Mrs. J. M. Hlnes and
Mrs. J. Hoy Curtis. 1747 lvrton
Park avenut.

q A hearts) and euchre party will be
given On Tunsday afternoon and
evening in the home CT Mrs. Ida Lea
lie, 87 Park avenue by numbers of
the Victory club. Air. Kril ognt
will be the hostess for the afternoon

A called meeting of the bdsrd of
manager of the Sunshine H.itn for
Aged men will be held Tuesday
morning at 10:18 o'clot k at the Y. M.

C A. building. Mrs. J. T. Hlnton,
hairman of the match renuests

a full attendance as plans for the
match sale wilt be mails

t. John's guild will meet, Tneid.iy
warning at 10 o'clock in (lie . bureh
psrtors. This ut the first mct;ng of
the senson an4 plan for the wifk of
Itht coming year will be mode.

CROP OF 12,123,000
BALES IS FORECAST

WASHINGTON. Oct. 4 "ottoil
production thix year was f.r'caated
today at 12.123,000 hales the de-

partment of agriculture, which tia.wl
its estimato on the condition of the
crop on Siptemher 25 wl:irh vta

as Ssi.l per cent of it lonna!.
Production was forecast last month

at 12.783.000 bales and tin- condition
of the crop August zr :m 457.5 per
cent, while the fi'in."a.-- t rnnde m
August was 12,514,000. on u
condition of 711 on July '.'. 1 .a s t

year's productiun was U.SJS.T'ij bales
and the condition of the crop on Sept.
25 . vear ago was 64.4. The ten
year average condition oh Svpt. 2,",

is 63.0.
fordltlon by statu, with compari-

son and Indicated vcM
Sept. iT, Illd.-ti- l

l'.CO. IMit l.i-- iv. crcp.
Virginia 7: M : 'imi
North Carolina f. ! In 7W3,ii"ii
South Carolina M B .'JSS.ooo
roorgla si 4ii :,r,.i2 io
Florida M .13 i :',', uwi
Alabama 4!l 4", l 74.' ("in
tiouiriana .... 47 38 ' I t)v.ni
Iulsisna 47 J 'I F.4 4 IQ.Ol Ml

Texas Si t'i t.) S.MJ.OiiO
Arkansas .... 65 'l 4 1. 1 1 .0fi
Tennessee 61 f4 K itis.fwm
Missouri 75 7s 72 So.Oftt'
Oklahoma To 71 ft l.no.fuo
California 71 nr. 1 is.ihhi
Arisona so . I'.'i.ooi
Others ... M.oon
U. 6 6.l S4 I IS i;:i."0'.i

COTTONSE1SD OIL
NEW YORK, Oct. 4. -- Closing prices:

Today Prev.
anuary .... 1241WI2 40 12 !lifll2.iS

February 12.4V12 SO 12.'.t0(& 1.1. 02

March 12.M41 12 61 13 01iilS 0S

April 12 BSffj 12 70 ia.noU3
Mv 12 :.( 12.73 13.10) 13 40

October 12 sum 12 K3 Ki 'iO'ti i:t.,in
N'oveinher ... oiiji 12.70 12 .SOfi 1.1.10

December 12.M12. 6 12.824 12. S3
sales 13,300. Tons easier.

Xjj'iU

McCp, PERKINS & WEBBER CO.

COTTON FACTORS
61920S22 FALLS BLDG., MEMPHIS, TENN.

fi
DILLARD & COFFIN CO.

COTTON FACTORS
18 FALLS 11UILPING, MKMPHI8
COKRESPONDKNCU INVITKJ).

Rl B. Nehbut
COTTON

110 South Front SI. Phone

Menwetner - Uratiani - Uliver Co.
COTTON FACTORS

(Members of Memphis Cotton CxehsnpJ
LIBERAL ADVANCES ON CONSIGNMENTS

MOMOOE AVE. MEMPHIS

EXCELSIOR
Call Us for Prices. Immediate Delivery?

G. E. PATTESON & CO.
Manufacturers

Milan, cloudy
Moscow, clear

ishvlile, pL cldy. ,
Batesvlll Mls. ut. eld'

larksdale, clear
Corinth, nt. cldy......
Greenville, clear .....
Hernando, clear
Holly Springs, clear ..
Tusoumbla. Dt. cldy..
Osceola, Ark., clear .

Marlanna. clear
Wynne, clear.

Average

COTTON GLNNINGS

TOTAL 2,243,030
WASHINGTON. Oct. 4 Cotton

ginned prior to Sept. 25 amounted to
!. 243,030 running bale, including 78.-6-

round bale, 3.365 bale of Ameri-
can Kgyptlan, and 43 bales of sea.
Island, the census bureau announced
today In Its second sinning report cf
the season.

dinning last year to Sept. 28
amounted to J.S3i,214 running bnle.
Including 19,561 round bales. 2.166
hales of American Kgyptlan and 98
oaiesfv sea Island.

Ginflfigs by states with ccmparisors:
1920 1919

Alahama 84.033 138.701
Arisona 6.625 3.688
Arkansas 56.559 S3.560
California .... 8n9 a. 34
Florid 9.124 5.U4
Oeargia 275.011 R:i9,796
Louisiana ...... 66.I9 62.032
Misslsslptu a,897 iai.i25
Missouri 239 11,028
.North t.arohna . ai0,7ni ll, ?2tklshonia . 65,372 92.463
South Carolina . 1J1.1I2 30.971
Tenmssee V--i 7,134
1 exss .1.862.021 401.938
Virginia ...... 15
(n hers 110
Hound . 23,665 19,;'38
Sea Island 1.1 tii

MISCEUNEOUS

C14ICAOO, Oct Potatoes weak;
i". ripi, 51 irs: Minnesota and Michi-
gan niul Wisconsin round white. saikd,
$2 i'(Ha2.25. Mtnriesola and Oakota Karly
Ohi-- s. 2.t"ti2.2i; Jersey. I2.S0.

('HICA'j') Oct. 4. -- Butter bipher;
iTeaniet y. 440 59c.

Ks uncijanged: receipts. (16,1 cases.
Poultry, alive, unchanged.
N97W YOHK Oct 4 Par silver, do-

mestic, 9!'i.e; foreign, 9olr; Mexican
dm'ars, 6ic. ...

W 'VOKK. Oct. 4 Butt.ii firm;
creamery firsts, 51atlc

VfUc firm: firsts. 59'u,lc.
Clif( unsettled: average inn 27'

i4Sc
Live poultry quiet, no prices fpinterl.

lin'sseii Hteady: broilers, fresh. i;Wi51c;
roastltiir chickens, fresh. 34(j,-nc-

:
rtiost-ere- ,

(nb. 367T.Tc. IowIf. Ireah, 2T'i
2Cr

-,- -

ttAVA.NNAll. :a.. 4ct 4 Turpentine
spirits market firm; regulars, 91 210
1 23; smIo. 5: receipts, S64, Mupinents.
115. st.ick. 1,T23.

Kohiii market firm; receipts. 1.841;
shipments. 6tl5; etoi-k- , 54 766.

jiioie- It. I". iLlft-i- f 11.45; K. F. t It,
I, K. M X. 1V, . 11,304411.55.

IriN'. o"i. 4, liar silver. iVti
per ounce, money 5 per cent.

IMscoiuit rule: Short bills tVuiil
per cent.

Thte months' bills 64fiti1. p.r cm
M-:- YORK. Oct 4. ff. No. ;

Klo 7U. futures teady, Oec. 7.59;
May 8 .?.

NFW 1'OIIK. ')ct I. -- Copper sv;
electrolytic, srs' ao.l 1 to
im, Nowetnber and Itolniber IS'g
189. .

Hin easv; No. 1 Northern. .lO.Oufi 51 (");
No J Northern. 49 00MSO.00: No 2

Southern. 42.0O4j43.0O. T411 Steady, soot
and nearby. 43 00; futures, 4J.6nri43 73;
Hiitltoonv, 7.12'j. Lead steady; iot,
7 50ti7 75

Zinc eaky, Ka4t St. Ills delivery
spot, 7 .4i''i'7 .55.

At Isindon: Spot copper. MH. 7.'. 6d;
futures. 129. 15s: electrolytic spot,

111: futures. 114. Till, spot. 1271,
17s 6d. futures. 1277, 12s, d; lead,
spot, 134, 12s, 6d: fulursa, 134, !;zinc, spot, 40, 15s; futures, 141, Us.

Dockery & Donelson Co,
COTTON FACTORS

48 South rront Street Memphis, Tennessee

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and. Bender Cotton a Specialty.
22 South Front St. Memphis, Tenn.1

"SAVE MONEY ON FEED"
' Tlie day has come wlieri- - vmi 11111st consider value and
cost. CRKAMO BRAND X)TTON SEED FEED,
containing: 20 PROTEIN, is the cheapest and most
rconomica ! feed you can buv. CREAM O is standard
for twenty years, v Southern protlnct and ourfee
fit to feed:

Order From Any Grocer or Grain Dealer
Manufactured liy

TENNESSEE FIBRE COMPANY
Memphis, Tennessee,

V. O. Box 1035. ' Phone Maifi 351.


